: Unaudlted fiuancial results for the quarter ended December 31 2017 of the
i ﬁnancxal year 2017——18 lelted revrew report and press release B

. __.'3-'j'3-_-'f;-jP1ease ﬁnd enclosed the text of the press commumcatlon whlch is bemg re]eased smultaneously
" 'to the media along with the unaudlted financial results of the Company, on consohdated as well
- as standalone basis, for the quarter ended December 31, 2017, as reviewed by the Audit
o+ Committee and approved by the Board of Dlrectors of the Company at thelr respectrve meetmgs'
S .held today . : : : : . Sl

R ._-Further the Limited Rev1ew Reports of the Aud1tors of the Company on the unaudlted ﬁnan01al_i;'-5___‘:-"
- -._TeSUltS ofthe Company (both on consohdated and standalone ba51s), are also attached L

. _Piease take the same on your record
Thanklng you,

Yours faithfully,

stiashikant Thorat
Company Secretary
FCS - 6505

Encl; as above

Welspun India Limited

Welspun Housas, Gth FEoor Kamala City, Senapati Bapat Marg, Lower Parel (Waest), Mumbnl -100 OL: India,
T +81 322 6613 BOOO 24580 8000 F . +9122 2480 BO20 / 2490 8021 .
E-mall : companysecretary_wil@welspun.com  Wabsite | wwwwalspunindia.com

Registered Address: Welspun City, Village Versamedi, Taluks Anjar, District Kutch, Gujarat 370 110, india.
T:+912B36 661 11 F : +81 2836 279 010

Works: Survey No. 75, Village Maral, Vapi, District Valsad, Gujarat 396 191, India.

T +91 260 24374537 F +971 260 22437088

Corporate ldentity Numlber: LT7N0GN935PLCOIZ2A



WELSPUN INDIA
BUSINESS UPDATE HOME TEXTILES

Ready to enter the Next Trajectory

¥ Parmership with Oritain™ under Wel-Trak™ Glaobal Caotton Integrity Process
¥" Only Indian company ranked amaong Taop-3 in Product-Wise Sustainability scores by “Walmart’

¥ EBITDA Margin at 19%, Net Debt / Equity =t 1.12x

Mumbai, February 13, 2018: Welspun India Ltd, (WIL), part of the USS 2.3 hillion Welspun Group
announced Q3FY18 f9MFYLE results today.

Consolid atad Financial Summary - A3FY18 & 9MFY1B {Rs. Million)
. Yo¥ Qo0 Yoy
Particulars O3FY18 O3FY17 O2Fyi18 AMFY18 9MEY1F
Changa Changa Changa

Total Inco ma 14,1435 15,218 -F.1% 16,299 -13.2% 45,969 49484 -F.1%
EBIT A 2,687 3,673 -28 8% 3083 | -12.3% 9,124 | 12,855 -27.9%
ERITDA Margin 19.0% 24.9% | -513 hps 18 8% 21 hps 19.8% 25.6% | -%73hps
Firnates Cost 5 480 =28 1% 325 6.3% 1,027 1,153 -10.9%
Die praciation 1,272 1,305 2.5% 1,287 -1.2% 3,741 3,689 1.4%
PBT 1,070 1,888 -3, 3% 1,451 -26.3% 4,355 7,813 -4, 2%
Exceptional Sain f {Loss) - 233 - - | {4,656
PAT Before Minority 795 1,502 -47 . 1% 1,002 -20.7% 3083 2,079 48 3%
Interest
PAT Aftar Minaority Frq 1,494 -G8, 2% 9EE -19.9%;, 2,983 2037 48.48%
Intarast
Cash Profit* 2,270 2563 | -114% 2,393 -5.1% 7,022 | 10,623 -33.3%
EPS* {Rs.) 0.77 1449 48 29 0.96 | -19.9% 2497 203 4645

*Cash Prefit = PEOT before cxcepltionals — Current Tax: Pricr-pencd figures have boen restated for Comporison pUrGess

# EPS not annunlised

Balance Shast Snapshet (Rs. millian) 317" Dec 2017 317 Mar 2017
Mat warth 25,759 25,971
Gross debt 31,853 33114
Mat Crabit 28903 30,389
Met fised assets {incl. CWIP) 3,242 35,713
Met current assets (excl. cash & cash equiv,) 21,797 20,114
Capital Employed (avg. ) 63,150 GE 189
Met Debt/EBITDA® 238w 1 83x
Met debt/Equity 112x 1.27x
ROCE {pra-tax)* 1149 19,29
ROE® 1E.0% 29.6%

Mote: Prior-period figures hove been restoted for comporizon purpose
* For SMFYIE, P& L figures hove been ornuohized; For FY17, foures ediusted for exceptiono items

Page | of 2



W WELSPUN INDIA

> Total Income at Bs. 14,143 million vs. Bs. 15,218 million in Q3FY1¥;: the decrease was on account of a
volume decline dueto custemer destocking coupledwith GST impact en duty drawback

New ‘Spaces’ campaign generates strong recall value in the domestic market

Christy's presence in China expanded to 36 stores

EBITDA at Rs. 2,687 milllon ws. Rs. 3,672 millien In Q2FY17. EBITDA marging were adversely impacted
by lower volumes as well as higher raw material costs

Finance cost stood at As. 245 million, 28% |owsar Yo [Rs. 420 milllen In Q3FY¥17)

Depreciation was marginally lewer YoY at Rs. 1,272 millien {Rs. 1,305 millien in O3FY17)

Profit before Tax stood at Rs. 1,070 millien campared to the Q3FY17 figure af Rs. 1,888 millien

Net worth stands at Rs. 25,759 million as on 31" Dec 2017 {Rs5.23,971 millien at FY17-end)

Net debt stands at Rs. 28,902 millien as en 31" Dec 2017 (Rs. 30,389 millien at F¥l7-end) implying a
Net debt/Equity of 1.12x (1.27x at F¥17-end)

Met debt/EBITDA as on 31 Dec 2017 stands at 2.38x (1.83x in FY17)

Pre-tax ROCE for 9MFYLE (annualised) stands at 11.4% and ROE stands at 16.0%

Partnership with Oritain™ te provide comprehansive traceahility under Wel Trak™

New state-af-the art warehousing facility in WS East Coast for futureready supply chain

Goldtrophy frem Texprocil for Highest Exports for the 5 year in a row

Only Indian company ranked ameng Top-3 in Product Wise Sustainability seores by ‘Walmart'

L

VWY YWY WY W WY

# Company continues to calibrate capex according to cashflows. Capex during 9MFYLE was Bs. 2.2 billion.
Full-year capex is expected at Rs. 4.5 hillion.

Speaking about the performance, Mr. B.K. Goenka, Chairman, Welspun Group, said, “vWwe have heen taking
steps to be prepared for the future - in terms ef sur brands, channels, innovation, traceability selutions,
sustainability inftiatives and so many ether areas. We believe we have built a solid foundation and are ready
to enter the next trajectory. ”

Welspun indio Lid, port of US55 2 3 hitfon Welsoun Group, is one of the won'd’s lergest home textile monufocturers. With
@ distrhution network fn more thon 50 countres ond world cfess monufocturing focilities in ‘ndio, it i the forgest
exporter of home texiti'e products from indio. Supplierte i7 of Top 30 gilobol retoifers, the Compony hos morguee cifients
hike Bed Both & Bevond, Costeo, Kohl's, Wol-dMort ond Mooy's to nome o few.

DISCLAIMER:

The information in fi= releage has been meluded in good f@ith and = for genaral purpozes onfy. I 2hould nof be rafied upon for any speofic purpose and no
represanfation or warranfl 12 @iven s regards (0 2 accurack or compigeness. Wo mfonmaion in this release shall consfifufe an mweifation fo mwasre m
Welzpun bdva Lid. or anr of 2 affiiares. Maither Walspun India Lid., nor thair ar their afiiafes’ officers, emploree s or agenfs =hall be fiabig for any ioss,
damage or expense anzmg duf of any achion faken on e baziz of thiz refeage, meluding, wifiool Hmitahon, any foss of profr, mdirect, mooenfal or
consequen fial ioss.

Page2 of 2



Ef Proflt'befure .Exceptional items’ and tax {1+ 2) 1
: Exceptlona! ltems: [NetGaml(Loss)] [REI’ 'Note 2]
5 | Profit before Tax (3+4) PR

[ncome Tax Expense F
‘Current Tax &0 '
Deferred Tax s
Tota Incnme Tax Expense :

| Net Prof“ t fur the perlod (5~6)

“Other. curnprehensave income, net of mcome !ax '

| A. ltems that will not be’ reclassified to profit or loss

1 .B. tems that will be reclassified to profit or foss .
| Total ciher comprehenswe income, net of i mcurne tax o
: ‘Total comprahenslve income for the perlod (lnc]udmg Non- :
o controliing Interests)(7+8) :

| Net profit a;:nbutabxe to

;4| - Owners
- Nun cuntrulllng |nterests

1

12

13
14
15

Other cumprehenswe income attributable to
- Owners

| = Non- controlling interests -

Total cemprehensive i inceme attributable ta:
- Owners
- Non-controlling interests

Paid-up Equity Share Capital (Shares of Re. 1 each)
Othar Equity

a} Basic
b) Diluted

Eamings Per Share (of Re. 1 each) (Not annualised for the quarers)

7,742

209

1,186
23
8,911
232

10,047

Q.77
0.77

. .9,664
" s

{4,824}
- (98)

4,840
263

10,047

0.86
0.86

_-__-_"15 024

L)

(2,620)

peas)|
SRR TCY B

14,938

{2,571
- {74)

12,367
12

10,047

1,49
1.49

-29,833
998 |.

{4,018}
(84

25,815
915

10,047

2.97
2.97

20 272
- 424

10,(}47

2,03
2.03

43,455 |
+889 -

10,047
2,29,668

386
3.56

SIGNED FOR IDENTIFICATION
BY W7o
W

SRBC&COLLP
MUMBAY




tative class action suits wiere filed in USA agamst the Company and

'hich fou_ matwe_ lass a:

ce _ ' foresaid consolidated putative class action stiit still pending, the cour has set
dii s for.class iscovery ‘and. the fi ling af a ciass ceriificatio motion. The. Campany, Welspun USA‘nc, and the other defendan!s in. the -
“consolidated. actlun have filed moi;uns to dismiss: the consolidated pu!aiwe class action suitand {0 strlke Eh 2 class allegaiaon The O
a. prel ninan _ o al _ .

€ ince the quarler ended Sﬂth September 2017 the Group has started monitaring operating results ‘nder single operating seament viz,;"hor
textiles”. Accordingly, the Group has restated the previous penods result o make it comparable and this c_hange has no'impact on the prof it forth
-guarter and period ended December 31,2017, As per. raqmremeni of lnd—AS 108 " Operatlng Segmen!s" no dlsc!osure ls raqu:red as the Gray

3 operahng in s:ng!e segment namely "Horne Texnles“

5 fFig_ufes for the previous p_e'if'i_qu_'lyé_ér”are ré—érr_an'ged'/re:g_f@g;ﬁéﬂ, Whefevér necessary. .

 FORAND ON BEHALF OF THEBOARD -

: P _ R _ " Rajesh Mandalvewala
‘Mumbai o o R e (Managing Director)
Date : February 13, 2018 S ~ . " DIN:D000T179

SIGNED FOR IDENTIFICATION

BY ;
Vi
SRBC&CO LLP
MUMBAL
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Chartered Accountants : Sl sy s Dadar (West)
A : s S Mumbad - 405028 ‘India B A R i
UL Tel 401 2261920000 e
A Fl_EX *91.22: 5192 lDOO o

._ ’_'-f.;-ReVIew Report to _
.. The Board of Directors -
i Welspun Indla le!ted g R

. -1._':'We have rev:ewed the accompany:ng statement of unaudlted consolidated fmanaal_'- SRR
results of Welspun Inclla Limited comprising" Welspun India LtmItEd (the 'Company') L

AR and its subsidiaries. (together referred to as ‘the. Group) for the -quarter . ended -
o ___ﬂjDecember 31, 2017 and year t to date from ApnI 1, 2017 to December 31, 2017, (the RIP

. “Statement”) attached herewith, being submitted by the Company. pursuant to the =

':_reqmrements of Regulation 33 ‘of the SEBI (Lsstmg Obligations and . Dlsclosure_-'_'.” RN

T Requirements) - Regulatlons 2015 ~read with -~ SEBI Clrcular No 3_'
CIR/CFD/FAC/62/2016 dated July5 2016 k S Tt

2. .The preparatlon of the Statement in accordance wzth the recogmtlon and
~'measurement principles Ia|d down in Indian Accounting Standard 34 Interim Financial -~ = .
“Reporting (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 read = -

- with Rule 3 of Companies (indian Accounting Standards) Rules, 2015 read with SEBI
- Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the
Company's management and has been approved by the Board of Directors of the
Company. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied fo
financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited consolidated
financial results prepared in accordance with recognition and measurement principles
laid down in the applicable Indian Accounting Standards specified under Section 133
of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We draw attention to the following matters:
a. Note 2 to the financial results regarding the exceptional item accounted during

the previous year, towards provisions/liabilities for refund to the customers,
inventory write-down, legal fees etc.

LREEBCETOLLE, aLin CAAB-TE1E

Raoed, Gifice @ 22, Camac &1 [ ol a-TOO G




c_::'hertera'd 'Accedhtaet:e '

. Page20f2

; :_6_.'_'."'The comparatlve lnd AS consohdated f:nanc;ai mformatlon of the'Group for the._
Rt :correspondlng quarter and nine months ended December 31, 2016 were revnewed by =

. :Rev1ew Report Welspun Indla L1rn1ted

b Note 3 to the fmancral resu!ts regardmg putatwe class action surts ftied m USA
: agalnst the Company and |ts subsidiary, Weispun USA Inc.; by certaln :
consumers who purchased the products manufactured by the Company

Our conc[us;on as not quahfled ln respect of these matters

- .the predecessor’ -auditor. and ‘the Ind ‘AS consohdated financial statements of the =
. Group for the year. ‘ended March 31 ‘2017, were aud[ted by predecessor auditor who'_-_-' Sl

-~ expressed an-unmodified opinion on ‘those consohdated fmancrai informatlon on':.'-- e
'-"'_".'-'.'.January 31, 2017 and Aprli 25 2017 respectwely SRR SRR IR

ForSR B_ C&COLLP
Chartered Accountants
ICAIFigm registration number: 324982E/E300003

e al

per Vikas Kumar Pansari
Partner
Membership No.: 93649

Mumbai
February 13, 2018
















