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CHARTERED ACCOUNTANTS
C. 5. MANGAL
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Proprictar
LCERTIFICATE
Ta,

The Baard of Directors,
Welspunindia Limited,

Welspun City, Villago Versamodi.

Tzlukadnjar,
Gujarzt 370110

Chzar Sirs,

Lo At dhe request of Welspunindla Limited LWL or

“the Company"), we have exermired the

staterment of computalion of pre and past scheme nat warls of the £ Lomzany as al BMarch 31,

2018 {'<he statamean:'), prepared by the Com

pary gndceriflicd by s foride s titication purpnges

2. It has 2=en explained to us that the D-izfe Scherme of Amdlgemation, provides, nker alle, far

amalgzmalion offrasert™Mcliventure Zrivass | mited wWith Welipunladia Umited and (heir

respactve tharehalizors znd freditors, under Seclions 230 232 of he Companias &L 2004 and

other applicabls provisions, if

ol Scheme is Augustls, 2E,

#ny, of the Companies Act, 2012 ["Stheme"). The Apaginted Dute

4. The aconunt balarces |Equity Share Capital are! Froe Aeserves) used in the oy mpatation of oo

Etherme met wartl of the Larn2eny oy at March 31, 7018 has been traced from the audiiod

books of zocouints of the Comgany, fur the financial year 2017-18 made availabie woos for

veriflicatior and the sost Scheme net worth of (he Comparry has becn computed considering

pravisions af the Schomea inclucing the acceunti

subject 10 Net'onal Company Law Trhgg| HOTY

og eebment wntzined intihe Schemes witich I

I'spproval, Az represonted Lo s, Ehe Schome

Is propased o he (ited with the HCLT, A4medahey Dench,

4. The scoonniina statement s the r esponsibility of Compeny's manapement. Our respanzibility is

not to verily the acourcy of the facs stated T the carli® etz We conducted our examination |»

sroordance with the auicznoe notes on Ao dit ra porls and cartificates for special purnoses fuwue

2y the Institute of Chartered Arcountants of Inda. Oir Scope of work di d et invelee performing

any audit tests in the context of our eegmination. We have pot pes formed s audit, the

obfzetive of whith would be the expresden of 2n cpnien en the financiz| stazsments, specifed
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elemenis, sccourts or tams thenzol, far the pkrf0Le o this -:'.E'.'t;ﬂ-!‘.i‘lr_?. Accordingly, we do nct
express such opinion.

5. Based on e procedures meniicned in paragrash 3 above and apguding w the nfarmation and
E:{p|a natica givies wous ard specifis representalicn reczived from 1ha M NEERMENT, W IJ'::_.i:'r'
that the pre-Schems not worthaf the O mpany a2 Myreh 21, Z018 and the post-Scheme ot
worth computed In aceosdance with pasagraph 2 abave is as neted belay

(Rs. it millian)

Particubzrs Pri Scheme I- Post Scheme |
ET;lﬁl_-,'_EiharE Capizal 1,005 | EI}E- i
frEs Reserves s 21321 =T 1,371
Total Net Waorth 23 575 o 22,376 |

. MetWarth for the above computation b taken 25 the sur Letal of the paid-up copitl, securities

premtium  account aod Free Reserves as defined under section 2(43) of the Companics act,
2043,
Ochier reszrves (like casital reseroe, capizal redem ,_ll.-un resenve, FVOCT Eguity investments, tash
o hedging resasve) of the Compeny, exc! |_|f||n;.- the Frae Heseives as stated abowe, pro
Sthzme, totals ta &e 1,965 million; pest Schems tha wotal nf sucl allier reserves would Bos Rz,
1,265 million.

F. This certificate |5 infenced solely for the use of the menapgersent of the Compary for the
ourposa of submiseon i the Stock Geochonge, and is nol to be vsed, referned to or Gistribuled -

for any ather surpose wWithout cur orior wedlbon sonsent.

For C.5. Manpal & o,
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CERTIFICATE

The Board of Directors,

Prasert Multiventore Private Limited,
Sutvey MNo. 76,

Village Morai, Vapi,

Valsad, Gujarat 3961591

Lrear Sirs,

i

At the reguest of Prassrt Multiventure Private Limdted ("PMPL! or "the Company™), we
have exarmined the statement of computation of pee and post scheme et worth of the
Company as al March 31, 2018 (the stabement ), prepared by the Company and certitied
by us for identification purposes.

It huts been explained to us that the Draft Schemes of Amalgamation, provides, inter alia,
far amalgamation of Prasert Muldventuee Private |imited with Welspun India Limited
and thelr respective sharcholders and creditors, under Scchions 230-232 of the
Companies Ack 2003 and other applicable provisions, if any, of the Companies Act, 2003
{*Scheme"), Uhe Appointed Date of Scheme is August 16, 2018

Iri the slatament below, the account balances (Fquity Share Capital and Fres Reserves)
used In the computation of pre Scheme net worth of the Company as al March 31, 2015
has been iraced from the audited bocks of accounts of the Company, far the financial
wear 20N7-18 made available to us for weriliration and the post Scheme net worth of the
Company has been computed considering the accounting treatment contained 1 the
Scheme which is subject 1o National Company Law Tribuwal ('NCLTY approval. As
represented to us, the Scheme i proposed @ Le [ed willy the MO T, Ahmedubad
Banily,

The accompanying sttrment iz the responsibilite of Company's management. Our
responsibility is not to verify the accueacy of the facks stated in the cerfificate. We
conducted qur examination in accerdance with the yuidance nofes on Audit reports ancd
certficales [or special purposes isswe by he lnstitute of Chartered Accountanss of India
Char Scope of work did not invelve periorming any awlit tests in the context of our
svamdnation, We have not performed an audit, the objective of which would be the

expression of an opinion on the finaocial glatements, specified clements, aceounts o
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s thereof, for the purpese of this certificale. Accordingly, we do not express such
Cpirion.

3, Based on the procedures menBioned m paragraph 3 above and according to the
infoermation and explanation given W us and specific representation received from the
management, we certify that 1he pre-Scheme net werth of the Comparny as at March 31,
21& and the post-Sehemea net worlh computed in accordance will pacagraph 3 above is

az rnle] bolowe:

(INE}
Pariculars [ Pre Bcheme Pnst Scheme
'TCouity Share Capilal S0 000 R
Tree Reserves 4,733,190 IR
[ Lotal Net Waorth 5,233,180 N -

. Met Worlh [or the above computation is laken as the sum total of the paid-up capital,
and Free Reserves as defmed under section 2(43) of the Companies Act, 2013,
Lither peserves (like  capital reserve, capital redemption reserve, FVOCL Gyuity
imreslmenls, cash flow hedging reserve] of the Company, excluding the Free Reserves as
stated above, pro-Goheme, totals o INR 83,903,275,102; post Scheme the 1alal of such
other reserves would be BLA

7. This certificate 15 mtended solely for the use of the munagement of the Company [os the
purpose of submission to the Stock Fxchange, and is not to be used, referred 1o or

distributed for any other purpose without cur prior written consent.

Yours Faithfully,
For THsaw Shab & Associates
Charbered Acopuni ——

AR )
Sropristor %ﬁrﬁ --.':E‘i'ig%

Membership Me: 163085
Place: Mumbai

| Yate: S plowber 31 20018




